LOAPMXOJI” ATl

yBegomneHue 3a (I)MHaHCOBOTO CbCTOAHUE 3a

TpeTo Tpumeceume

CvrnacHo un. 1000! ot 3NNUK

3a nepuopaa
ot 01 anyapu ao 30 centemspu

2026 roauHa

rp. BapHa




ChabpxkaHue

Crpanuuna
MNoAacHUTeNHU 6enexxKku 3
Apyra nipopmauus, onpegeneHa c Hapeaba 14

AeKknapaumsa ot OTTOBOPHU Nnua 17



YBenomiienue 3a (prHAHCOBO CHCTOSTHHE 32 TPETO TpuMeceune Ha 2026 r.
cbriacHo wi. 100 ol ot 3IIHK
OAPMXOJIA AL

MHHOACHUTEJIHU BEJIEKKHU

3a TPETO TPUMECEYHUE na 2026 r. ceraacuo wi. 10001, anx. 1 or 3akona 3a
nyoau4yHoTo npemiarane Ha neHHd kHwka (BIIIIK) u un. 14 or Hapenda Ne 2 ot
09.11.2021 r. 3a TbPBOHAYAJHO W MOCJIEABAILIO pa3KpuBaHe Ha HHPOpMaNus NpPH
Ny0JMYHO MpeJiaraHe Ha HEHHH KHMKA U I0NMyCKaHe HA LeHHU KHHUKA /10 ThProBUs Ha
peryJimpas na3ap

1. BA’KHU CbBUTUA
1.1 Baxknu c0uTHs 32 nepuojaa ot 01 suyapu 2026 roa. 10 30 cenremBpu 2026 rop.
[Ipe3 nmeproaa He ca HACTHIIUIN BaXKHU CHOUTHS.

Cunrtano ot 01 sayapu 2026 r., Penyonuka bbarapust npue eBpoTo kato opunuaiHa
BaJIyTa, B PE3yJITaT Ha KOETO € M3BBHPIIEHO MpEeBalyTUPaHEe Ha BCUYKU CUETOBOJHM JIaHHHU,
BKJIIOUMTENIHO W Ha Kamuraja, 1o ¢QukcupaHus OOMEHEeH Kypc, ChIVIaCHO 3akoHa 3a
BbBEXKJaHe Ha eBpoTo B PenmyOmuka bwarapus. Ha mposeneno na 11.06.2026 r. peaoBHOTO
00110 chOpaHue Ha aKIMOHEPUTE € B3ETO PEIICHU 3a Npen3Oupane Ha wieHoBeTe Ha ChBeTa
Ha JUPEKTOPUTE 3a HOB S-roauniueH MaHaaT U Ha OJUTHHUS KOMUTET 3a HOB 3-TOJUIICH
MaH/aT, KakTo U 3a puemaHe Ha HoBa [lonuTHka 3a Bp3HarpaxaeHuara. ChIlo Taka € B3€TO
peleH 1 3a 0100psiBaHe Ha MOTHUBHpPAHUTE AOKIaau oT ChbBeTa Ha JUPEKTOPUTE OTHOCHO
LeJIEChOOpa3HOCTTa U YCJIOBUATA 3a CKJIIOYBAHE HAa AHEKCH M YIBJDKABAHE HAa CpPOKa Ha
CKJTIOUEHUTE JOTOBOpU 3a mapwueH 3aeM che ,,Cutu™ OO/l u ,.Baradpapm 2012 EOO/I.

OsnactsiBane Ha CbBeTa Ha JUPEKTOPUTE 3a CKIKOYBAHE HA aHEKCH MO CIENKHU no wi. 114 ot
3IIMHK cbe ,,Cutu* OO/ u ,,.Buradpapm 2012“ EOO/.

1.2 Brusinue Ha nmpejcTaBeHaTa HH(opManus 3a JAeifHOCTTa BbPXY pe3yJTaTHTe BbB
(puHaHCOBHUS O0TYET 32 TPeTOTO TpUMeceuyue Ha 2026 rox.
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HN3meHnenue
3a nepuona or 3a mepuona or
01 suyapu 10 01 ssmyapu 1o
30 centemBpu 30 centeMBpH
IMoka3aTenn B XuJ1. eBpO 2026 roruHa 2025 roauHa XML €BPO %
ITeuan6a 3a nepuoma 16 17 -1 -5.88
N3menenne
Iloka3aresn B XuJ1. €eBpO 30.09.2026 31.12.2025 xu.1. eBpo %
OO0 aKTUBH 1,318 1,300 18 1.38
OO0 nacuBu 6 4 2 50.00
TeKymiy akTHBH 1,316 1,297 19 1.46
Tekyuiu nacusu 6 4 2 50.00
0010 cOOCTBEH KamuTal 1,312 1,296 16 1.23
®UHAHCOBH CHOTHOIIECHUS 30.09.2026 31.12.2025
O0mo CobOcTBeH KamuTan/
001110 aKTHBH 99.54% 99.69%
Koedy.Ha 001a TIMKBHIHOCT 219.33 324.25
Koed. Ha 3a/UTbKHIOCT 0.005 0.003
3a nepuona ot 01 3a nepuoaa or
sinyapu 10 30 01 syapu 1o
centemBpu 2026 30 cenTemBpH
IToxa3aren B XHJ1.eBPO ron. Jaas % 2025ron.  MsaaB %
O0e31eHKa Ha ()MHAHCOBH AKTHBH,
HETHO 7 17.95 7 17.95
[IpUX0H OT IMXBU 32 82.05 32 82.05
OG0 PUXOIH: 39 100.00 39 100.00
Pa3xo/u OT olepaTiBHa JAEHHOCT 22 100.00 21 100.00
OG0 pasxoau: 22 100.00 21 100.00
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2. PUCKOBE

B xona Ha oOnyaiiHaTa CH CTOMAHCKA JIEHHOCT JPY>KECTBOTO MOXKeE Jia Ob/1e N3JI0KEHO
Ha pa3jauyHu (PUHAHCOBU PHUCKOBE, HAW-BAKHUTE OT KOWUTO ca: Ma3apeH PUCK (BKJIOYBAILl
BAJIyTE€H PUCK U LIEHOBH PHUCK), KPEAUTEH PUCK, JIUKBUJIEH PUCK U JINXBEH PUCK HA MMapUYHU
OTOLM. PBKOBOJACTBOTO Ha APYKECTBOTO CIEAM BB3MOKHHTE PUCKOBE M MMa 3a LN Ja
HAaMaJld EeBEHTYaJIHUTE HeONaronpusTHu e(peKkTn BbpXy (QHUHAHCOBHS pe3yiaraT Ha
JIPYKECTBOTO.

banancoBute cToiiHOCTH Ha ()MHAHCOBHUTE aKTHBHM Ha JPYXKECTBOTO Morar jaa Obaar
MIPEACTABEHU B CICAHUTE KaTETOPUU:

DUHAHCOBH AKTHBH 30.9.2026 31.12.2025
EUR '000 EUR "000
ﬂ'bﬂZVOGM UHCMPYMERMU NO AMOPMUSUPAHA 1,315 1,294
CMOUHOCIL:
Bsemanus ot cBbp3aHu auna 1,289 1,237
[MapudHU cpeacTBa U HAapUIHU CKBUBAJICHTH 26 57
1,315 1,294
DOUHAHCOBU MACUBHU 30.9.2026 31.12.2025
EUR '000 EUR '000
Dunancosu nacuu NO AMOPMUUPAHA CMOUHOCH 4
3aIbIDKEHAST KbM CBBP3aHU JIUIIA 4

4

Bagayren puck
JpyxecTBOTO HSIMa aKTUBU U TACHBH, ICHOMUHHUPAHU B UyXKIECTpaHHA BalyTa.
AKTUBHTE B €BpO ca MPEJICTABEHU KaKTO CJeJIBa:

30.09.2026 31.12.2025
EUR '000 EUR '000
DUHAHCOBH AKTHBH
JBArOBY MHCTPYMEHTH IO aMOPTH3UPaHA

CTOWHOCT 1,315 1,294
00610 puHAHCOBH AKTUBU 1,315 1,294

PUHAHCOBH NACUBH

PUHAHCOBY NIACHBU 10 aMOPTU3HUPAHA CTOMHOCT

0010 puHaHCOBH NACUBH 4

IlenoBu puck

L{eHOBHAT PUCK € PUCKBT, MPOM3THYAI OT KOJIEOAaHUATAa B LieHaTa Ha (PUHAHCOBUTE
UHCTPYMEHTH.
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Kpeauren puck

Kpenutausar puck 3a J[pyXecTBOTO c€ CbCTOM OT PHCK OT (pUHAHCOBa 3aryba B
CUTYyalus, IPU KOSATO KIMEHT WJIM CTpaHa Mo (pMHAHCOB WHCTPYMEHT HE yCIee J1a M3IBbIHU
CBOUTE JOTOBOPHH 3aIbJKCHUS.

KpemuTHuAT pucKk npous3THya OCHOBHO OT B3E€MAHMS IO IPEJOCTABEHU 3aEMH.
ITocnenuuTe ca MpeACTaBEHH B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE B HETEH pasMep, Cliex
[pUCIAJaHE Ha HAYUCIEHUTE MPOBU3MM 3a OYAKBAHM KpPEOUTHH 3aryOu. 3aeMure ca
IIPEAOCTABEHN HA CBBP3aHM JIMLA, KOWUTO ca JAECWCTBAIM NPEANPUATHS, C PEryiIsipHU
MIPUXO]TH.

MakcumanHara KpeIuTHa €KCIIO3UIIMS B Kpasi HA OTYETHUS IIEPUOJL € KAKTO CIIe/Ba:

30.09.2026 31.12.2025
EUR '000 EUR '000

dDUHAHCOBU AKTUBHU

JIBJITOBM HHCTPYMEHTH 110 aMOPTU3UPAHA
CTOMHOCT 1,315 1,294
006110 puHAHCOBU AKTUBU 1,315 1,294

BpemeBata cTpykTypa Ha (MHAHCOBHTE aKTUBH Ha JAPYKECTBOTO B Kpas Ha OTYECTHUS
MepuoJ €:

30 cenrremBpn 2026 1. molm orlpmo3 or3me6 or6m0 orl-mjo or2-g0 wHagSr  OOwmo
M M 12m 2r 5r
EUR'000 EUR'000 EUR'00 EUR'000 EUR'000 EUR'000 EUR'000 EUR '000
DHHAHCOBU AKTUBH
JIbAr0BU UHCTPYMEHTH 110
aMOpTU3HUpaHa CTOMHOCT 23 8 18 40 21 1,205 1,315
Oo6mo 23 8 18 40 21 1,205 1,315
31 nexemspu 2025 1. polm orlpno3 or3go6 or6m0 orl-mo or2-go HagST Oomo
M M 12m 2r S5r

EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR '000

DUHAHCOBH AKTHBH
JBJITOBY HHCTPYMEHTH TIO
aMOpPTH3UPaHa CTOMHOCT 4 30 22 17 16 1,205

1,294

O6mo 4 30 22 17 16 1,205

1,294

JIMKBHAEH PHCK

JIMKBUIHUSAT pUCK € PUCKDBT, MPOU3THUYAILL OT BB3MOXKHOCTTA APYKCECTBOTO Ja HC
noracu B JOrOBOPCHUS pa3MCep HIIU I/I306H_[O (I)I/IHaHCOB nmacuB, KaKTO M BB3MOXKHOCTTaA
APYKECCTBOTO Ja 1oraCu B IIBJICH pasMEp q)HHaHCOB nmaCuB, HO Ha IIO—KbCHA JaTa OT
YroBopcHara. I[py)KeCTBOTO yiipaBJisiBa CBOWUTC AKTUBU W IMACUBU II0 HAYHWH, KOMTO My
rapaHTupa, 4€ pCI10BHO U 0e3 3a0aBa MOXKe Ja U3IIBJIHU CKCIHCBHUTC CH 3aAbJIDKCHU .

I[p}I)KCCTBOTO regepupa U MnoaAbpiKa HOCTATHYUCH o0eM Ha JIMKBUIHU CpCACTBA.
B’LTpeI_HeH HU3TOYHUK Ha JIMKBUIHH CPCIACTBA 3a APYKCCTBOTO Ca MPUXOIUTEC OT JIMXBHU IIO
npeaoCTaBCHU 3a€MHU, I'CHECpUPAILla JOCTATBYHU ONICPATUBHU IMOTOLH. Boennute KOH(I)J'II/II(TI/I
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HE OKa3BaT HETAaTUBHO BJIHMSHHE BBHPXY BB3MOXKHOCTTA Ha JPYKECTBOTO Ja IMOCPEHIHE
TEKYIIUTE U TMOTCHIMAIHUTE CH 3aJbJDKCHUS, CBBP3aHU C IUIANIAHHWS, KOraTo Te ca
IBIDKUMU, 0€3 J1a TIOHece HEMpPUEMIIHBH 3aryou.

30 cenremBpu 2026 molm orl1m03 or3g06 or6m0 orl-1o or2-10 HaaST Oo6mo
I. M M 12m 2r S5r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

duHancoBU MacHBH

110 aMOPTU3UPaHa

CTOMHOCT 4 4
O0u10 nacuBu: 4 4

JInxBeH pucK Ha MAPUYHUSA MOTOK

PuckbT Ha TMXBOHOCHUTE NApUYHU NOTOIM € PUCKBT, Y€ ObACUIUTEe TapUYHHU MOTO LU
Ha (PMHAHCOB MHCTPYMEHT II€ BapHpaT Mopaay MPOMEHH B Ma3apHUTE JIUXBEHHU MPOICHTH.

B crpykTypaTta Ha akTUBUTE Ha JIPY>KECTBOTO JIMXBOHOCHUTE aKTUBH Ca MPEJICTABEHU OT
MIPEAOCTaBEHUTE 3a€MH, KOUTO ca ¢ (PMKCHUPaH JIMXBEH MPOLEHT. ToBa CBEX/1a IMXBEHUS PUCK JI0
MUHUMYM. PBKOBOJICTBOTO Ha JPY)KECTBOTO TEKYIIO HaONM0JaBa M aHajIM3Mpa Heromara
€KCIIO3HUIIMS CIIPSIMO MPOMEHUTE B JINXBEHUTE PaBHULIIA.

Kato 1msanmo kpeauTHHWTE, JMKBUIHMTE M LICHOBUTE PHUCKOBE C€ OLEHABAT OT
PBKOBOJICTBOTO HA JIPYKECTBOTO KATO PABHU U I10 — MAJIIKU OT HOPMAJIHUTE 3a OTPAChJIA.

JIuxseHn ananu3

30 cemTemBpu 2026 r. 0e3JIMXBeHN cmiaBam ¢ (pukcupan O6mm0
JuxseH % JuxseH Y%
EUR '000 EUR '000 EUR '000 EUR '000
®uHAHCOBH AKTHBU
JbiroBu HHCTPYMEHTH 110
aMOpPTHU3UpyeMa CTOHHOCT 85 1,230 1,315
O61mo puHAHCOBH AKTHBH 85 1,230 1,315
duHaHCOBYU MACUBH 110
aMOpTU3UpaHa CTOMHOCT 4 4
O0u10 pUHAHCOBU MACHBH 4 4
31 nexemBpu 2025 r. 0e3IMXBeHH cmiaBam ¢ (PUKCHpPaH O06mmo
JIMXBeH %o JuxBeH %
EUR '000 EUR '000 EUR "000 EUR '000
DUHAHCOBM AKTUBH
JbAroBH HHCTPYMEHTH TI0
aMOpTH3UpyeMa CTOHHOCT 84 1,210 1,294
OO0 puHAHCOBY AKTHBH 84 1,210 1,294
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yl'lpaB.]'leHl/Ie Ha KallMTAJJ0BUA PUCK

C ynpaBiaeHHMETO Ha KamuTala [JPYKECTBOTO LEJIM Ja Cbh3JaBa U IOAIbpKa
BB3MOKHOCTH TO Jia MPOABIDKM Ja (YHKIMOHHpA KAaTo JEHCTBAIIO MpEaNpUsATHE H Ja
OCHUT'ypsiBa ChOTBETHATa BB3BPBLIAEMOCT Ha MHBECTUPAHUTE CPEJICTBA HA COOCTBEHULIUTE U
Jla U3IBJIHABA M3MCKBAHUATA, HAJIO)KEHU OT TPETHU CTPAHU HA JAPYKECTBOTO BBB BpPB3Ka C
(buHAHCHpaHE OT THIX.

JpyXecTBOTO TEKyIIO HaOIr0laBa OCUIYPEHOCTTa M CTPYKTypara Ha KaluTala CH.
XapakTepHO 3a Hero e, 4e To (puHaHCcHpa NEHHOCTTa CH OT COOCTBEHUTE CH T€HEPHUPAHH
nevyanou.

JpyXecTBOTO KOHTPOJIMpa KanuTaiaa Ha 0a3a Ha KOe(UIMEHT Ha 3aUIbXKHAIOCT. To3u
KOe(LHEHT ce U3YUCIABA KaTO HETHUAT IBJIT C€ pa3Aenu Ha oOmus kanuTtan. HeTHusar nabiar
ce M3YMCIABA KaTo OT OOIIMTE 3aAbDKEHUS (BKIIOUBAILM TACUBUTE Ha JPYXKECTBOTO, KAKTO
ca MOKa3aHU B OTYeTa 3a (PMHAHCOBOTO CHCTOSHME) C€ MpHUCHaJHAT NapUYHUTE CPEICTBA U
MapUYHUTE eKBUBAJIEHTU. OOLIUAT KauTajl ce U3YHUCIABAa KaTO COOCTBEHUAT KalMUTall, KaKTo
€ M0Ka3aH B 0TYeTa 3a (PUHAHCOBOTO ChCTOSHUE, CE ChOEPE ¢ HETHUS ABIIT.

HuBOTO Ha 33UTHKHSUIIOCT € IPEICTABEHO B ClieBaliara Tadauia:

30.09.2026 31.12.2025
EUR’000 EUR’000
OO0110 IBJITOB KANMUTAJ 6 4
ITapu 1 napu4YHY €eKBMBAJICHTH 26 58
HeTeH nbJroB Kanuraja (20) (54)
O0110 COOCTBEH KAITUTAJI 1,312 1,296
O0mo kanurai 1,292 1,242
CBHOoTHOLIEHUE HA 3a/JTHKHSAJIOCT (1.559%) (4.35%)

(HeTten abjros kanutaj/O01o KanmuraJi)

3. CAEJIKA CbC CBBP3AHU U/NJIN 3BAUHTEPECOBAHMU JIMLIA

3.1. OnoBecTsiBaHe HA CBHP3aHM JIHIIA

»DOAPMXOJII” A/l HsMa nipeAnpusTHe — MaiiKa M y4acTHsl B JbILIEPHU JPYKECTBA.

CBbp3aHuTe JMIa, ¢ KOUTO JPYKECTBOTO MMa CHCJIKM M cajjia Ipe3 TeKyLUs U
IPEIXOIHUS MEPHOJ], Ca KAKTO CJIe/Ba:

"BUTAD®APM 2012" EOO/ - [pyxecTBO, CBBpP3aHO Ype3 KIKYOB PBKOBOJEH
IIEpCOHAN

»CUTH* OO/ - Ipy*’ecTBO, CBBP3aHO Upe3 KIHYOB PHKOBOACH NIEPCOHAI

»>PAPMHET* EAJI - [IpykecTBO, CBEP3aHO Upe3 KIIFOUOB PHKOBOJEH MIEPCOHAI

Ydumruren OO/ — pyxecTBo, CBBp3aHO Ype3 KIIOUOB PHKOBOJAEH IIEPCOHAI

,»CropreH nenTsp Bapua* EOO/l — [IpyxecTBO, CBBp3aHO Upe3 KIOYOB PBKOBOJCH
IIEpCOHAN
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3.2. CaeJiku ¢bC CBBP3aHU JIMIA

H3BBpIIEHH ca C/IeTHUTE CIeJIKH ChC CBbP3aHu JUIA:

3a nepuoaa ot 01
sinyapu 10 30

3a nepuoaa ot 01
sinyapu 10 30

centemBpu 2026 roa. centemBpu 2025 roa.

EUR '000 EUR '000
a) IlpenocraBenu 3aemMu
JpyxecTBa, CBBpP3aHH dYpe3 KIIOUYOB PBHKOBOJICH
MepCcoHa, B T.4.: 20
"Numxuren" OO/] 10
"Cnopren nentsp Bapua" EOO/] 10
20
0) Ilpuxoau OT JTUXBH MO NMPEAOCTABEHH 3aeMH
HdpyxecTBa, CBBbp3aHH 4Ype3 KIIOUYOB PBHKOBOJICH 32 32
MEPCOHAI, B.T.4.:
"Buradapm 2012" EOO/] 16 16
"Curu" OO/ 16 16
32 32
B) llonnyyenu ycayru
HdpyxecTBa, CBBbp3aHH 4Ype3 KIIOUOB PBKOBOJECH 3 3
MEPCOHAI, B.T.9
"Cutu" OO/] 3 3
3 3
3.3. Pa3ueTu cbC CBBP3aHM JHLA
30.09.2026 31.12.2025
EUR '000 EUR '000
Kparkocpounu B3emMaHus MO MPEIOCTaBEHU
3a€MU Ha JPYKECTBA, CBbP3aHU Ype3 KIHOYOB
PBKOBOJIEH MEPCOHA, B T.4.: 1,289 1,237
- KPpaTKOCpOYHa 9aCT Ha B3CMaHUsATa 110
MPEAOCTABEHU JBJITOCPOUYHU 3aEMHU 1,269 1,237
- B3EMaHUs 110 NPEAOCTABEHU KPATKOCPOUYHHU
3aeMU 20
1,289 1,237
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B3emanugTa mo BUIOBE ca KakTO CJIEABA:

Kparkocpounun B3eMaHHs 3a DIaBHULM 1O TNPEJOCTABEHU
IOBITOCPOYHU 3a€MHU

[lpoBu3un 3a OuYaKBAaHU KPEOUTHH 3aryOM Ha JBITOCPOYHU
B3€MaHHs 3a NIABHULY 10 IPEAOCTABEHU JBITOCPOYHHU 3aEMHU
Kparkocpounun B3eMaHus 3a DIABHUUU 110 IPEACTABEHU
IOBITOCPOYHU 3a€MU - HETO

Kparkocpounn B3eMaHus 3a JUMXBM 10 IIPEJOCTAaBEHH
IOBITOCPOYHU 3a€MHU

[lpoBu3un 3a OyakBaHM KPEOUTHH 3aryOM Ha KPaTKOCPOYHU
B3CMAHM 3a JJUXBHU I10 IPENOCTABEHU ABITOCPOYHU 3a€MHU
Kparkocpounun B3eMaHus 3a JUMXBM 10 INPEJOCTABEHU
IOBITOCPOYHU 3a€MU - HETO

B3emaHnus 3a IaBHULIM 110 IPEIOCTABEHN KPATKOCPOUHU 3aEMU

[lpoBu3nun 3a OuYaKkBAaHU KPEIUTHU 3aryOM Ha B3eMaHUs 3a
ITIJaBHUIIY 110 NIPEJOCTaBEHU KPATKOCPOYHH 3a€MHU

B3emaHus 3a IMaBHULM 110 IIPEACTABEHU KPATKOCPOUHU 3aE€MHU -
HETO

O06mo:

31.03.2026 31.12.2025

EUR 000 EUR 000

1,227 1,227
(22) (22)
1,205 1,205
65 40
(1) (8)
64 32
20
20
1,289 1,237

pr’THI/ITe CyMa Ha B3EMAaHUATA, IIPOBU3UUTC 3a OYaKBAHU SaFY6I/I U HCTHUTEC SaFY6I/I

I10 3a€MOIT0JIYy4YaTElIM Ca, KaKTO CJICABa:

Kpatkocpoynu B3eMaHus Kpatkocpounn Kparkocpounu B3emanus
32 [IABHUIH 10 B3eMaHHs 32 32 JIUXBH 10
30.09.2026 . NPET0CTABEHH TJIABHHIH 110 npefocTaBeHl  Ogo
JBJITOCPOYHH 32eMH TPEI0CTABEHH JIBJITOCPOYHH 32eMH
KPATKOCPOYHH 3aeMH
EUR'000 EUR000 EUR'000 EUR'000
Bsemanus ot "Buradapm 2012" EOO]] 613 38 651
[1poBH3MH 32 OYAKBAHH KPETUTHHU 3ary0n (11) (1) (12)
Bsemanust - Heto 602 37 639
Bsemanns ot "Cutu" OO/ 614 27 641
[IpoBu3ui 32 O4aKBAHH KPEAUTHH 3aryOH (11) (11)
Bsemanus - Heto 603 27 630
Bsemanus ot "Jlumxuren" 00/ 10 10
[TpoBu3HI 32 OYaKBAHH KPEAUTHH 3aryoH
Bsemanus - Heto 10 10
Bsemanus ot "Cropren nentsp Bapaa"EOO]] 10 10
[1poBH3MH 32 OYAKBAHH KPETUTHHU 3ary0n
Bsemanus - Heto 10 10
0oma CyMa - HeTo 1,205 20 64 1,289

10
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31.12.2025 r.

B3emanus ot "Butadapm 2012" EOO/]
[TpoBu3nu 32 OYaKBaHU KPEIUTHU 3aryoun
Bzemanus - HeTo

Bzemanus ot "Cutu" OO/]

[IpoBu3nm 3a 0OYaKBaHU KPEIUTHU 3aryOun
Bzemanus - HeTo

O0ma cyma - HeTO

Kparkocpounn Kpatkocpounu
B3eMaHMs 32 B3eMaHMus 3a
rJIABHUIH 1O JINXBH 1O

O06mmo
NPEAOCTABEHH  NPEeJ0CTABCHHU
ABbJTOCPOYHH ABJATOCPOYHHU
3aeMH 3aeMH

EUR™000 EUR000 EUR000

613 29 642

(11) (8) (19)

602 21 623

614 11 625

(11) - (11)

603 11 614

1,205 32 1,237

HBI/I)KGHI/IGTO Ha TMPOBU3UHUTC 3a OYaKBaHU KPECAUTHU 3ary61/1 Ha B3€MaHHA OT

CBBHp3aHM JIMla € KaKTO CJI€ABA:

3a mepuoaa ot 01
sinyapu a0 30
centemBpu 2026

3a mepuoaa ot 01
sinyapu a0 30
centemBpu 2025

roguHa roguHa
EUR 000 EUR 000
Hagamao cango Ha mpoBHU3HUH 32 OUYaKBaHU KPEAUTHHU
3aryou keM 1 siHyapu, nzuncieno no MCPO 9
,,(dDUHAaHCOBU UHCTPYMEHTH 30 46
YBennueHue Ha IPOBU3UHU 32 OYAKBAHU KPEIUTHU
3aryoM, Opu3HATO B Ieyanda WK 3ary0a rmpe3 roguHara
Hamainienne Ha MpoOBU3HWH 32 OYAKBAHU KPEIUTHU
3aryoM, IpU3HATO B Ieyanda win 3ary0a rmpe3 roguHara (7) (7)
Canmo B Kpasi Ha mepuoaa 23 39
YcioBusTa Ha OTIYCHATUTE 3aeMU, 0J00penH 1o peaa Ha wi. 114a ot 3IIIILK, ca cnexgnure:
3aemonares | 3aemo EUK Jara na Jlorosopena | Hemsmiiarena | Kpaen cpoxk |Ioxn. YcaoBus
Ne Moayua JIOr0BOp 32 | rVIaBHULA rJIaBHULIA 3a JauxB.%
TeJ 3aemM JeBa /eBpo/ | eBa/eBpo/ noracsipaHe
1. | @apmxonn | Buradapm | 202121611 | 15.03.2022|1 200000 |1 200000 a8./ |31.12.2026 |3,5% |Hsama
ALl 2012 EOOJ aB./ 613 550.26
613 550.26 |eBpo
€BpO
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YBenomiienue 3a (prHAHCOBO CHCTOSTHHE 32 TPETO TpuMeceune Ha 2026 r.
cbriacHo wi. 100 ol ot 3IIHK

DOAPMXOJI AJl
®apmxon | Curn OOJI | 103657365 | 30.06.2022] 1 200 000 | 1 200 000 718/ | 31.12.2026 | 3,5%
1./ 613 550.26
613 550.26 | eBpo
€BpO

HsiMa

WNudopmanmsra e akryanna kM 30.09.2026 r.

Bceku o1 3aeMononydaresnnre 1o ropernocoO4YeHUTe 3aeMHU € CBbp3aHo JuLe ¢ ,,Dapmxong’
AJl, KakTO ¥ TIOMEXay CH, 10 cMuchia Ha §1, T. 1 or JlombiaHUTENTHUTE pa3nMoOpenON Ha
TbproBeckust 3akoH M Ha ocHOBaHHMe T.130 BBB Bpb3Ka C T. 14B OoT JlombIHUTETHUTE
pasnopenou Ha 3IIIIIK, kakTo u cwrimacio MCC 24 ,,OnoBecTsiBaHE Ha CBBP3aHU JIUIA‘.

BzanmooTHOIIEHUITA MCXKIAY CEMHUTCHTA M 3aCMOIIOJydaTeyid CC€ H3passdiBaT B CKIIOYCHHUTC
AOTOBOPH 3a 3a€M, KaTO MCKAY H}’6J'II/I‘IHOTO APYKECTBO H 3a€MOIIOTIYYATCIMTC HE Ca HAJIMUIIC
Apyr BUA CACIIKH. Hp63 OTYCTHHA MCPUOJ HAMA CKIIOYCHH IAOIBJIHUTCIHU CIIOPA3yMCHUA
MCXKIAY Junarta. 3aemMuTe HE ca ICJICBU.

EMUTEHTBT HE € TPeIoCTaBsl TapaHIui U HE € TToeMall 33IbJDKEHUST 000 KbM €JIHO JIHIIC
WJT HETOBO JBIIEPHO JPYKECTBO. 3a€MUTE ca OTITyCHATH 0e3 00e3nedYeHHeE.

3.4. Ceiku ChC 3aHHTEPECOBAHU JIMLA

B mepuoma 01.01.2026 r. mo 30.09.2026 r. He ca CKIIOYBAHU CHCIKH CbHC
3auHTepecoBaHu Jsmna. Ha mnpoBeaeHo peaoBHo OOmio chOpaHue Ha akKIMOHEPUTE Ha
11.06.2026 r., ¢ mageHo ceriacue mo 4ui. 114 ot 3IIIIIK 3a ckmrouBaHe Ha aHEKCH 3a
yABbJKaBaHEe Ha CPOKOBETE IO JOroBopuTe 3a 3aemu chC ,,Cutu’ OO/ u ,,Buradapm 2012
EOO/I, xbM maraTa Ha ChCTaBAHE HA HACTOSIIMAT JOKYMEHT, aHEKCHUTE BCE OIl€ HE ca
CKJIFOYEHHU.

[Ipe3 tperoTo Tpumeceuue ¢ , Jumkuren“ OO/ u ,,Cnopren nentsp Bapna* EOO/]
ca CKJIIOYEHHM JIOTOBOPH 3a OTIIyCKaHE Ha KPaTKOCPOUHU 3a€MH, KOUTO HE MomajaT B oOXBarta
Ha wi. 114 ot 3IITLK, HO 3a TAXHOTO CKJIIOYBAHE € MOJIYYCHO OJ0OpEHUE OT YIPABUTEITHUS
OpraH Ha MyOJIMYHOTO JIPYKECTBO. YCJIOBHSTA MO MPEJOCTABEHUTE KPATKOCPOUHU 3a€MHU Ca
CIIETHUTE!

- Jduwmkuren OO/ — yroBopena cyma ot 10 000 eBpo ¢ magex Ha 30.10.2026 r. u

noroBopeHa nuxsa oT 4 %);

- ,,Cnopren nentrsp Bapua* EOO/] — yroBopena cyma ot 10 000 eBpo ¢ manex Ha

30.10.2026 r. u noroBopena auxea ot 4 %.

4. THOOPMAILUS 3A HOBOBB3HUKHAJIM CBITECTBEHU B3EMAHUSA
/NN 3AABJIZKEHUA 3A CBOTBETHUA OTYETEH INEPUO/{

[Ipe3 TpetoTo TpuMeceuue Ha 2026 r. HE ca CKIIOYEHH HOBU CBILECTBEHU CHEIKU. 3a
nepuoga ot 01 suayapu 2026 roa. no 30 centemspu 2026 roa. B Ipy’KECTBOTO €a HAUYNCJICHU
IIPUXOJHY OT JINXBH 110 IPEJOCTaBEHN 3a€MH Ha CBBbP3aHHU JIMIIA B pa3Mep Ha 32 XUJjl. €Bpo U ca
MIOCTBHIINIIM 7 XUJ. €BPO NMPEACTABIIABAILM YaCTUYHO IUIALIaHEe 3a HEeNoyydeHn KeM 31.12.2025
I'. B3€MaHU 3a JINXBU II0 TE3U 3aEMHU.

[Ipe3 oT4eTHOTO TpHMeceurne HE Cca Bb3HUKHAJIM HOBHU ChHILECTBEHH 3abJKEHUS 3a
»Papmxona“ A/l
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YBenomiienue 3a (prHAHCOBO CHCTOSTHHE 32 TPETO TpuMeceune Ha 2026 r.
cbriacHo wi. 100 ol ot 3IIHK
OAPMXOJIA AL

»Papmxona“ AJl paskpuBa BbTpemHa uHpopmanus npen KDPH, bOb AJl u
0OIIECTBEHOCTTA Ype3 CUCTEMHUTE 3a IMPENOCTaBSHE MO E€JIIEKTPOHEH BT Ype3 cucremarta e-
Register u uateprer nmoprana "MuBectop.or” . Cucremara e-register ¢ paspadorena or KOH
U myOnuKyBaHata d4pe3 Hes wuHpopManus Moke Aa Oble HamepaHa Ha EJIEKTPOHHATA
crpanuina Ha KOH - www.fsc.bgUpes wunteper moprama “Investor.bg" , Papmxonn” AJ]
pasnpocTpaHsBa U OMOBECTSABA MPE]] 0OLIECTBEHOCTTA, ChOTBETHA BHTPEIIHA HH(POPMAITHSL.

https://www.investor.ba/bulletin/index/1/2844/0/0/0/1/

WNudopmarusra ce usnpaimia u kbM bOb upe3 cucremara extri.ng u nyoiaukyBanara upes Hes
nH(opManusa Ob/1e HAMEepeHa Ha efeKTpoHHaTa cTpanuiia Ha bDb:

https://www.bse-sofia.bg/bg/

Nudopmanusra ce kaua u Ha caiita Ha @apmxona AJL:
http://www.pharmhold.bg/#/invest/otcheti

3a mepmoma 01.01.2026 - 30.09.2026 r. Papmxonx AJl muma omoBecTeHa ClieJHATA
nH(pOpManus, KaKTo CJIe/IBa:

29.01.2026 rox. TpumecedyeH OTYET HA MYOJIMYHOTO JPYKECTBO 3a YETBBPTO TPUMECEUHe Ha
2025 ron.;

26.03.2026 ron. 3aBepen ['opummen ¢punancos otuet Ha ,,Dapmxona AJl 3a 2025 rox.;
30.04.2026 ron. TpumeceueH OTYET HA MyOJIMYHOTO APYKECTBO 3a MMBPBOTO TPUMECEUHE Ha
2026 rox.;

08.05.2026 ronu. [IpeacraBsine u myOJMKyBaHE Ha MOKaHa 3a CBMKBaHe Ha OO0 chOpaHue Ha
aKuMoHepuTe U Marepuanu 3a Q0110 crOpaHue Ha aKIIMOHEPHTE;

11.06.2026 roxn. [IpoTtokon ot pemoBHo OOmO chOpaHWe Ha akIUOHepUTe Ha ,,DapmMxosT’
AJL;

22.07.2026 ron. IlectmeceueH (UHAHCOB OTYET HA MYOJUYHOTO JIPYKECTBO, OOXBAIIalll
IbPBOTO HIecT™Meceyne Ha 2026 r.

Hara: 29.10.2026 ropx. DORA Digitally signed by

DORA STOYANOVA

STOYANOQV HRisTOVA
Date: 2026.10.29

A HRISTOVA ’3:50:54 +02:00
Hopa XpuctoBa: ..................
/“Cutu‘ OO/] — crien1. C4ETOBOJIHO MIPEANPUITHEC —

yIpaBuren/
VESKA Digitally signed by

VESKA SPASOVA

SPASOVA  MARESHKA
Date: 2026.10.29

Becka Mapemixka ...MARESHKA. 12:57:56 +0200
| I3I'bIIHMTENEH JUPEKTOP /
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YBeaomieHue 3a GUHAHCOBO ChCTOSIHUC
3a TpeTo Tpumeceune Ha 2026 rog.
cerimacHo wi.100 ol ot 3ITILK
OAPMXOJIJ] AL

APYI'A UHO®OOPMALUSA, ONPEAEJIEHA C HAPEJIBA

Nudgopmauus no Ilpuiaoxkenue Ne 4 kpm wi. 12, an. 1, 1. 1, wi. 14 u wi. 21, 1. 3,
oOykBa "a" u 1. 4, OykBa "a"or Hapemda Ne 2 or 9 noemBpu 2021 r. 3a
IIbPBOHAYAJHO M IOCJICABAINO pa3KpuBaHe HAa HHPpopManuss npu NnyoJIHMYHO
npeajiaraHe HA HeHHH KHHMKa M JONyCKaHe HAa LeHHM KHHMKA 10 ThProBHs Ha
peryJiMpan masap

OtHocHo: ,,DAPMXOJII*“ AJ/l, EUK 203419564, cbe cenanuiie u agpec Ha
yupasJjienue rp. Bapua, p-u Maaaocr, x.k. Miagocrt, 0yJ. “Penydimka® — crpaga
Ha MeaMUMHCKH HEeHTHP ,,Muaaxoct Bapua”

OtueTteH nepuoa: Tpero TpuMeceyne Ha (1eBeTmeceune) 2026 r.

ITo T. 1.12HDOM}ZHCZ Ha auyama, ynpasICcHAsauu KOHmpoJj 6bpxy Opvofcecmeomo

Hsma npomsiHa B innata, yrpakHsiBallll KOHTPOJ BbpXyY JpyxkecTBOTO.

Mo T. 1.2:0mxpusane na npouzBOOCMB80 NO HECLCMOAMETHOCI  3d
OPYIHCECMBOMO UNU 30 HE2080 ObUEPHO OPYIHCECBO U BCUYKU CbUYECHIBEHU
emanu, C8bP3aHU C NPOU3BOOCMBOMO 00 005656aHe HA OPYAHCECMBOMO 8
HeCbCMOsSIMenTHOCH

He ¢ OTKPHUTO IPOU3BOACTBO II0 HCCBCTOATCIIHOCT 3a HAPYKCCTBOTO. ]_—[I)Y)KGCTBOTO
HiAMa OBUICPHU OAPYKCECTBA.

o 1. 1.3: Crnrousane unu usnvinenue Ha CoUeCmeeH COCIKU.

IIpe3 TperoTo Tpumeceune Ha 2026 T. HE ca CKIIOUYEHH HOBH CHIIECTBEHU
caenkd. Ha mpoBeneno pemoBHo OOmo cwOpanue Ha akmuonepute Ha 11.06.2026 1., e
nanaeHo ceriaacue no ui. 114 ot 3IIILK 3a ckiaroyBaHe HAa aHEKCH 3a yIbJDKaBaHE Ha
CpoKoBeTe Mo jaoroBopute 3a 3aemu cbe ,,Cutu OO/l u ,.Buradpapm 2012 EOOM, xpm
JataTa Ha ChCTaBsSHE HA HACTOSIIUAT JOKYMEHT, aHEKCHUTE BCE OIllEe HE ca CKIFYCHH. 3a
nepuoaa ot 01 auyapu 2026 roa. no 30 centemBpu 2026 ron. B APYKECTBOTO ca
HAYUCJIEHU MPUXOJU OT JIMXBU IO MPEAOCTABEHU 3a€MHU HAa CBBP3aHU JIMLA B pasMep
Ha 32 XWl1. €eBpO U Ca MOCTHIUIN 7 XWUJI. €BPO MPEACTABISABAIIM YaCTUYHO TUIAIaHe 3a
HenosiydeHH KbM 31.12.2025 r. B3eMaHus 3a JIMXBU 10 TE€3U 3aEMHU.

14



YBenomieHue 3a GUHAHCOBO CHCTOSTHUE

3a Tpero Tpumeceune Ha 2026 ro.

cerimacHo wi.100 ol ot 3ITILK

DOAPMXOJI AJL
IMo 1. 1.4: Pewenue 3a_cxknousane, npeKkpamseane U _pa3eaisine Ha_002080p 3d
CHbBMECMHO Npeonpusimue

He ¢ B3emano pPEIICHHUEC 3a CKIIOYBAHC, MPCKPATABAHC W pasBaJIIHC Ha AJOTOBOpP 3a
CbBMCCTHO IIPCATIPUATHUC.

Ilo 7. 1.5: llpomsana na oodumopume HA OPYAHCECMEOMO U NPUYUHU 3d
npomaHama.

Hsma mpomsHa Ha oaumTopa Ha JPYKECTBOTO CIPSMO MpeaxoaHaTa romuHa. Ha
penoBHO o000 chOpaHwe Ha akiuoHepurte, nposeaeHo Ha 11.06.2026 r. 3a
peructpupan oautop 3a 2026 r. Ha APYKECTBOTO € M30paH [1.€.C., PErUCTPHUpPaH
onutop Xpuctuna Jlumutposa [Iparanona, numiom Ne 0741.

IIo 1. 1.6: Obpasysane unu npekpamseane Ha cCbOeOHO Ul apOUmMpaicHo 0eo,
OMHACAWO _Ce 00 3A0bIANCCHUS. UL _B3eMAHUL_HA_OPYAHCECMEOMO UILU_HEe2080
ObUEPHO OpYIHCeCB0, C UeHa Ha ucka Hat-marko 10 na cmo om _cobcmeeHnus
KAnumaii Ha_OpyoHcecmeomo.

He e o6pa3zyBaHo, HUTO € MpEKpaTABaHO, ChICOHO WM apOUTPAKHO AENO C y4acTHe
Ha Jlpy>KecTBOTO OTHACSIIO C€ JI0 3aJbDKCHHs WM B3€MaHUd, C 1IeHa Ha MCKa Haii-
Masiko 10 Ha cTO OT COOCTBEHHUS KanuTal Ha APY>KECTBOTO.

Mo 1. 1.7 : Hoxynka, npodadcoOa uiu yupeoeH 3an02 HA OSN08U YYACMUS 6
MBbP20ECKU OPVAHCECNBA OM_eMUMEHMA Ul He2080 ObULEDHO OPYHCECMEO.

He e HU3BbpIIBAHA ITIOKYIIKA, Hpoz[a>K6a HIIK YUpCOABAHC Ha 3aJIOT HA JAJIOBH YYAaCTHA
B TBbPTOBCKHU APYKCCTBA OT CMUTCHTA. EMuTEeHTHT HIMA ABIICPHU APYIKCCTBA.

Mo 1. 1.8: 3a emumenmu - Opyeu obcmosmencmea, KOUmo OpYHcecmeomo
cuuma, 4e buxa mo2iu _0a_Ovoam _om 3HAYeHUe 3d UHeecmumopume npu
83eMaHemo Ha peuleHue 0a npudoousm, 0d npooadam uiu 0d nPOObANCAM Od
npumedicasam nyoauyHo npeona2an YeHHU KHUMCA.

[Ipe3 oTueTHUs MEpHOJ ca CKIIOYEHH J[Ba JOTOBOpPA 32 KPATKOCPOUHU 3a€MH, KaTO
Bcekn € Ha ctoiHocT o 10 000 eBpo cbec 3aemononyuatenu “Jumxuren” OO/ u
“Cnopren uentsp Bapua” EOO/I, kouto ca nmox npara no wi. 114 ot 3IIIIIK u 3a
CKJIIOYBAHETO UM € B3eTO pemieHrne oT ChBeTa Ha JUPEKTOPUTE.

Io 1. 2. 3a emumenmu na obwuncku obaucauuu
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YBeaomieHue 3a GUHAHCOBO ChCTOSIHUC
3a TpeTo Tpumeceune Ha 2026 rog.
cerimacHo wi.100 ol ot 3ITILK

DOAPMXOJI AJL

JIpy>KeCTBOTO HE€ € E€MHUTEHT Ha OOIIMHCKM OOJWraluu, Mopaau KOETo T. 2 HE €
MPUIOKUMA.

Jara: 29.10.2026 r. VESKA Digitally signed by

VESKA SPASOVA

SPASOVA  MARESHKA
Date: 2026.10.29

MARES H KA 12:58:24 +02'00'

/Becka CnacoBa Mapenika/

N3npnHuTeNneH AMPEKTOp:
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JIEKJIAPALTAS

o wi. 1000 1, an.4, 1.3 ot 3IILK

Honynoanucanure,

1. Becka CnacoBa Mapemika - M3mbianurtenes nupektop Ha ,,Dapmxonn’AJl, EMK:
203419564, cemanumie u aapec Ha ympasiieHue: rp. Bapra, p-uH Mnanoct, Oy

“Penybnuka” — Crpaga Ha MenunuHcku 1eHTsp Mianoct Bapua

2. Jlopa CrosiHoBa XpucroBa — Ympasuren Ha ,,Cutu” OO/, EMK: 103657365,
celauile U ajpec Ha ympaslieHue: Tp. Bapra, , p-0H Muazgoct, Oyi. “Pemybnuka“
No 15 — crpaga Ha MeauuuHCKu UEHTHD ,,Mnanoct Bapua” — cnenuanu3upano

CUETOBOJIHO MpEANpUsATUe, 0ocmyxaaio ,,Papmxona’AJl

JAEKJIAPMPAME, 4e TOKOJKOTO HH € U3BECTHO:

1. Tly6nuunOoTO yBEeAOMIIEHHE 32 (PMHAHCOBOTO ChCTOsHME Ha ,,Dapmxona™ AJl
3a Tpeto TpuMeceune Ha 2026 rox., oTpa3sBa BSIPHO M YeCTHO MH(OpMAIHATA 32 AKTHBHUTE U

ITaCUBHUTC, q)HHaHCOBOTO CBHCTOSIHHE U TIedandara Wi 3ary6aTa Ha JPY>XKECTBOTO.

Jara: 29.10.2026 rox.
VESKA Digitally signed by

Jlernaparopi: SPASOVA  marsitka

Date: 2026.10.29

MARESHKA 12:58:41 +02'00'

/Becka Maperka/

DORA Digitally signed by DORA
STOYANOVA STOYANOVA HRISTOVA

Date: 2026.10.29

2 HRISTOVA 13:00:21 +02'00'

/Mopa Xpucrosal/
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